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Saudi Market Update 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,036 -0.6 -1.1 5.3 18.5 
Saudi (NOMUC) 22,290 -22 -2.3 14.8 NA 
Energy 6,416 0.3 0.7 18.2 7.9 
Materials 6,221 -0.8 -1.3 -1.1 31.1 
Capital Goods 7,597 -0.9 -2.1 45.4 14.7 
Com. & Prof. Svc 4,787 -1.5 -1.4 39.3 31.4 
Transportation 5,641 -2.4 -1.7 24.2 42.4 
Cons. Durables & Apparel 5,001 -1.3 -1.8 18.4 NA 
Consumer Services 5,011 -3 -2.0 35.8 23.9 
Media 22,287 -5.9 7.8 3.7 22.0 
Retailing 7,686 -0.7 0.4 71 26.2 
Food & Staples Retailing 9,809 -0.5 -1.9 14.8 59 
Food & Beverages 5,825 12 1.2 25.6 30.7 
Health Care Equipment 10,267 -1.4 -0.8 127 36.8 
Pharma, Biotech & Life Science 4,611 13 1.5 60.5 NA 
Banks 10,508 -0.9 -1.8 -9.0 11.9 
Diversified Financials 6,732 -1.1 -1.8 5.8 34.2 
Insurance 7,949 -1.6 -1.2 49.5 27.0 
Telecommunication 7,127 -0.5 -0.4 11.6 13.3 
Utilities 8,077 0.1 -0.9 12.6 20.6 
REITs 3,517 -14 “1.3 -115 20.6 
Real Estate 3,103 -1.3 -2.3 24.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Steel Pipe Co. 36.80 5.1% 75 
Savola Group 36.90 3.7% 40 
Southern Province Cement Co. 46.35 3.5% 3 
Alujain Corp. 47.00 3.4% 16 
Amana Cooperative Insurance Co. 12.40 2.7% 16 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Electricity Co. 19-Sep-23 
Abdullah Saad Mohammed Abo Moati for Bookstores 
Co 20-Sep-23 
Saudi Arabian Mining Co. 25-Sep-23 
East Pipes Integrated Company for Industry 25-Sep-23 
Aljazira Takaful Taawuni Co. 25-Sep-23 
Emaar The Economic City 25-Sep-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of September 18, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


TASI closed 0.6%% lower at 11,036, while NOMUC decreased 
2.2% to 22,290 on Monday. TASI traded value totaled SAR 5.6bn 
and averaged SAR 5.5bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 27.7% of the daily 
traded value. 

MSCI Emerging Markets closed 0.9% down on Monday, trading 
at P/E (TTM) of 14.2x vs. 18.5x for TASI. 

Banks and Materials declined 0.9% and 0.8%, respectively. 
Telecom ended 0.5% lower. Pharma, Biotech & Life Science (up 
1.3%) was the best performing sector. Among stocks, Saudi Steel 
Pipe Co. (1320/SSP AB), Savola Group (2050/SAVOLA AB), and 
Southern Province Cement Co. (3050/SOCCO AB), led the 
gainers. 

The Saudi Central Bank (SAMA) revealed that the total value of 
debt crowdfunding loans amounted to SAR 771mn (USD 
205.54mn) in 2022. It added that the number of financing 
transactions hit 1,260 in 2022, compared to 422 in 2021. 
Moreover, the average investment amount of the debt 
crowdfunding investors climbed to SAR 36,000 (USD 9,597.31), 
compared to SAR 31,000 (USD 8,264.35) in 2021. (Source: 
Argaam) 

The Minister of Energy in a speech noted that the global energy 
markets should focus on energy security, as it is the primary 
pillar for its sustainability. He added that OPEC's behavior is not 
different from any central bank, or a group of central banks and 
it does not target prices but reduce volatility. The minister 
expects the world to move from one energy crisis to another 
unless there is good planning for supply chains. (Source: 
Argaam) 

Umm Al-Qura Cement Co. (3005/UACC AB) announced that it 
restarted its Cement Mill No. 1 after rehabilitating it to be 
technically compatible with a locally purchased alternative unit 
following the necessary modifications and technical testing. The 
company added that because of the return of production of mill 
no. 1, the production capacity will gradually increase to meet 
the market demand. (Source: Argaam) 

As per reports, the country is in early talks with Tesla about 
establishing an electric vehicle (EV) facility. It added that the 
country has been luring Tesla with the right to purchase certain 
quantities of metals the firm needs for its EVs from countries, 
including the Democratic Republic of Congo. Furthermore, Tesla 
targets an increase in production from 1.3mn cars in 2022 to 
20mn cars by 2030. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
aed Cooperative Insurance 17.14 -10.0% 58 
Etihad Atheeb 123.00 -6.7% 253 
Telecommunication Co. 

Saudi Research and Marketing 161.00 -6.6% 11 
Group 

Saudi Arabian Amiantit Co. 44.70 -5.9% 16 
Arab Sea Information System 6.75 -5.3% 22 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 34.20 0.3% 554 
Al Rajhi Bank 69.60 -1.4% 358 
Etihad Atheeb 123.00 -6.7% 253 
Telecommunication Co. 

The Saudi National Bank 33.60 -1.2% 207 
Saudi Telecom Co. 37.95 -1.2% 193 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,048 0.1 0.1 21.4 9.3 
Abu Dhabi (ADX) 9,817 -0.6 -0.6 -3.9 31.8 
Kuwait (KSE) 7,442 -0.1 0.1 25 33.1 
Qatar (QE) 10,272 0.2 -0.5 -3.8 12.9 
Oman (MSM) 4,711 0.0 -0.3 -3.0 13.0 
Bahrain (BSE) 1,922 -0.1 -0.5 14 7.2 
DJMENA Index 691 -0.4 -0.7 -0.3 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,454 0.1 0.1 16.0 21.8 
US (NASDAQ 100) 13,710 0.0 0.0 31.0 28.9 
UK (FTSE 100) 7,653 -0.8 -0.8 2.7 11 
Germany (DAX) 15,727 -1.0 -1.0 13.0 24 
France (CAC 40) 7,276 -1.4 -1.4 12.4 25 
Russia (MICEX) 3,135 -0.6 -0.6 45.5 2.6 
Japan (Nikkei) 33,533 0.0 0.0 28.5 26.7 
Hong Kong (HSI) 17,931 -14 -1.4 -9.4 0.1 
South Korea (KOSPI) 2,575 -1.0 -1.0 15.1 8.2 
China (SHCOMP) 3,126 0.3 0.3 1.2 3.9 
India (NIFTY) 20,133 -0.3 -0.3 11.2 23.2 
Brazil (IBOV) 118,288 -0.4 -0.4 78 79 
Turkey (BIST 100) 7,680 -3.5 -3.5 39.4 TA 
Egypt (EGX30) 19,752 1.1 1.1 35.3 9.6 
MSCI Emerging Markets 976 -0.9 -0.9 2.1 14.2 
MSCI World 2,956 -0.2 -0.2 13.6 18.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 94.4 0.5 0.5 9.9 3.4 
Natural Gas ($/mmbtu) 2.7 3.2 3.2 -39.0 -51.1 
Gold ($/oz) 1,934 0.5 0.5 6.0 15.4 
Silver ($/oz) 23.2 0.9 0.9 -3.0 18.7 
Platinum ($/oz) 938 0.8 0.8 -12.7 3.1 
Copper ($/t) 8,300 -0.6 -0.6 -0.8 5.5 
Zinc ($/t) 2,511 0.8 0.8 -16.4 -21.1 
Lead ($/mt) 2,266 -0.7 -0.7 -3.0 20.4 
Wheat ($/bu) 591 -2.2 -2.2 -25.3 -33.0 
Corn ($/bu) 472 -1.0 -1.0 -30.5 -24.0 
Sugar ($/lb) 274 0.7 0.7 36.5 59.6 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.66 0.00 0.90 0.00 
Saudi Arabia 6.22 -0.07 0.88 0.56 
UAE 5.12 -0.13 0.80 -0.55 
Kuwait 4.25 0.00 0.25 -1.41 
Qatar 6.00 0.00 0.72 0.34 
Bahrain 6.69 0.00 0.55 1.03 
Source: Reuters 
NOTES: 


(1) Prices updated as of September 18, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
e US markets ended broadly flat on Monday. S&P closed 0.1% 


higher, while NASDAQ was flat. Dow Jones Industrial ended flat. 
In Europe, UK, Germany and France declined 0.8%, 1.0% and 
1.4%, respectively. 


Asian markets are trading mixed on Tuesday. China is trading 
flat, while Japan is down 0.9%. South Korea is lower 0.5%, while 
Hong Kong is largely unchanged, in the morning session. India is 
closed for trading. 


GCC markets were mixed on Monday. Dubai increased 0.1%, 
while Abu Dhabi decreased 0.6%. Kuwait lost 0.1%, while Qatar 
closed 0.2% higher. Oman was flat, while Bahrain ended 0.1% 
down. 


The Central Bank of Egypt (CBE) announced that banks 
operating in the country recorded a net profit of EGP 126.91bn 
(SAR 15.41bn) in 1H23. It added that the net revenue of banks 
reached EGP 299.31bn (SAR 36.33bn), while total expenses stood 
at EGP 172.40bn (SAR 20.93bn). The top ten banks accounted 
for approximately 75.0% of the total banking profits, amounting 
to EGP 95.24bn (SAR 11.56bn). The central bank further noted 
that the average asset yield in banks reached 1.2% by the end of 
June, while the yield on average equity was 17.7%, and the net 
yield margin came in at 3.8%. (Source: Zawya) 


Oman's Ministry of Agriculture, Fisheries and Water Resources 
noted that the cloud seeding campaign in the country resulted 
in a significant boost to rainfall with an enhancement of 15-18% 
from 2013-18, raising groundwater reserves in the country. It 
added that technology is key to bolstering water and food 
security, and replenishing groundwater reserves. The nation’s 
focus on cloud seeding for the past decade has helped address 
the typically arid climate, provide additional rainfall to support 
agriculture and tackle water security concerns. (Source: Zawya) 


The Director-General of the Department of Land and Real Estate 
Regulation in Ajman revealed that real estate transactions in the 
emirate recorded a 61.5% Y/Y growth in August, totaling AED 
1.5bn (SAR 1.53bn), while trading volume reached AED 665mn 
(SAR 679.15mn). He added that 199 mortgage transactions were 
witnessed in the month with a total value of AED 741mn (SAR 
756.76mn). He further noted that the positive performance of 
the real estate market highlighted the attractiveness of real 
estate investments in Ajman. The emirate is seeing growing 
demand for properties of all categories and price ranges from 
investors seeking comprehensive investment opportunities and 
a modern and comfortable lifestyle. (Source: Zawya) 


According to reports, fintech funding in the UAE could reach 
USD 2.8bn (SAR 10.50bn) by 2028, boosted by a strong 
economy and favorable environment, from USD 1.7bn (SAR 
6.38bn) in 2022 and is expected to reach USD 1.8bn (SAR 
6.75bn) in 2023. Moreover, the number of fintech start-ups in 
the country are anticipated to grow more than three times from 
163 in 2022 to 200 in 2023 and 531 in 2028. It added that the 
growth drivers include the large selection of multidisciplinary 
free zones for ease of business and the availability of special visa 
categories for investors and start-up owners. (Source: Zawya) 


Coming Up 
e Eurozone inflation rate for August (prior: -0.1% M/M, 5.3% Y/Y; 


consensus: 0.6% M/M, 5.3% Y/Y) will be announced today. 
(Source: Trading Economics) 


UK inflation rate for August (prior: -0.4% M/M, 6.8% Y/Y; 
consensus: 0.7% M/M, 7.0% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 15 (prior: 4.0mn 
barrels; consensus: -0.5mn barrels) will be announced tomorrow. 
(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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